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Annual Statement for the year 2005 of the

Showing All Real Estate OWNED December 31 of Current Year
1 2 5 6 7 8 9 10 11 12 13 14 15 16
Location Expended for
3 4 Additions,
Increase Permanent Gross Income
Book/Adjusted (Decrease) by Improvements | Earned Less
Date Carrying Fair Value Increase Foreign Amounts and Changes in Interest Taxes, Repairs
Date of Last Actual Amount of Value Less Less (Decrease) by Exchange Received Encumbrances Incurred on and Expenses
Description of Property Code City State Acquired | Appraisal Cost Encumbrances | Encumbrances | Encumbrances Adjustment Adjustment During Year During Year | Encumbrances Incurred
Two-story Home Office Buiding on seven acres of fand | [Warwick  [Rl  |12/31/1998 (1203171998 |  15474042) |  13745851| 13745551  (390293) | | 399485 835250 642283
Office Building (2800 sq ft) on three acres of land ...} .. ... |Warwick . . ... . |Rl . ]06/30/2000 |06/30/2000 | .. . . . 1,139,524 1,070,081 . ... 1,070,811 (148D 49,782 . ..39,000( . . . 68138
0299999 Properties occupied by the reporting entity - Administrative * | | | 16,613,566 14,815,632 14,815,632 (404,804) 449,267 874,250 710,421
0399999 Total Properties occupied by the reporting entity 16,613,566 14,815,632 14,815,632 (404,804) 449,267 874,250 710,421
9999999 Totals 16,613,566 14,815,632 14,815,632 (404,804) 449,267 874,250 710,421




Annual Statement for the Year 2005 of the The Beacon Mutual Insurance Company

NONE Schedule A - Part 2
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Annual Statement for the Year 2005 of the The Beacon Mutual Insurance Company

NONE Schedule A - Part 3
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Annual Statement for the Year 2005 of the The Beacon Mutual Insurance Company

NONE Schedule B - Part 1
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Annual Statement for the Year 2005 of the The Beacon Mutual Insurance Company

NONE Schedule B - Part 2
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Annual Statement for the year 2005 of the The Beacon Mutual Insurance Company

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 ) 6 7 8 9 10 1 12 13 14 15 16 17 18 19
Location
7 5 Name of Additional Book/Adjusted Increase Commitment
CUSIP Vendor NAIC Date Type Investment Carrying Value Increase (Decrease) by for Percentage
Ident- Name or General Desig- Originally And Actual During Year Fair Amount of Less (Decrease) by | Foreign Exchange | Investment Additional of
ification or Description Code City State Partner nation Acquired | Strategy Cost Actual Cost Value Encumbrances Encumbrances Adjustment Adjustment Income Investment Ownership
. |zeoSwgeCeptallp | [Cambridge  |MA |ZewoStageCapialColnc. | [08094998 | 1| 1000000 | | b 2000
~o...........|Minority Investment Devel. Corp | .  [|Providence Rl Miority Invest Dev. Corp. | 05102000 |\ A 500004 29877 | 2881 (10302) ] 1408
_..........|PointJudithVenture FundLP | |Providence  {RI_ Pt JudithCapPartnersLLC | 106082001 | 1) 280262 | 50000 ) 224693 ) | 224893 (13265} | . ] . 200000 2820
1599999 Subtotal - Common Stocks - Joint Venture/Partnership Interests - Unaffiliated 1,330,262 50,000 254,570 254,570 (23,567) 200,000 XXX
3199999  Total Unaffiliated 1,330,262 50,000 254,570 254,570 (23,567) 200,000 XXX

3399999  Totals 1,330,262 50,000 254,570 254,570 (23,567) 200,000 XXX




Annual Statement for the year 2005 of the

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets SOLD, Transferred or Paid in Full During the Year

cusIp
Identification

Name
or Description

Location

5

Name of Purchaser
or Nature of
Disposal

6

Date
Originally
Acquired

7
Book/Adjusted
Carrying Value

Less Encumbrances,
Prior Year

8

Increase
(Decrease) by
Adjustment

9
Increase
(Decrease) by
Foreign Exchange
Adjustment

10
Book/Adjusted
Carrying Value

Less Encumbrances
on Disposal

Consideration
Received

12

Foreign Exchange
Gain (Loss)
on Disposal

13

Realized
Gain (Loss)
on Disposal

14

Total
Gain (Loss)
on Disposal

15

Investment
Income




Annual Statement for the year 2005 of the

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates

4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F Current
0 Rate Year's
r Used Current Other Total
e To Book/ Unrealized Year's Than Foreign Admitted

CUSIP i NAIC Obtain Adjusted Valuation (Amort- Temporary Exchange Effective Amount Gross Amt.

Identi- g Bond Desig- Actual Fair Fair Par Carrying Increase/ ization)/ Impairment Change in Rate Rate How Due & Rec. During

fication Description n CHAR nation Cost Value Value Value Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity

3134A4-HF -4

FHLMC Deb

1,066,890

1,035,000

1,000,000

1,053,335

04/15/2004

09/15/2011
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Annual Statement for the year 2005 of the The Beacon Mutual Insurance Company

SCHEDULE D - PART 1
Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F Current
0 Rate Year's
r Used Current Other Total
e To Book/ Unrealized Year's Than Foreign Admitted
CUSIP i NAIC Obtain Adjusted Valuation (Amort- Temporary Exchange Effective Amount Gross Amt.
Identi- g Bond Desig- Actual Fair Fair Par Carrying Increase/ ization)/ Impairment Change in Rate Rate How Due & Rec. During
fication Description * n CHAR nation Cost Value Value Value Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
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Annual Statement for the year 2005 of the The Beacon Mutual Insurance Company

SCHEDULE D - PART 1
Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F Current
0 Rate Year's
r Used Current Other Total
e To Book/ Unrealized Year's Than Foreign Admitted
CUSIP i NAIC Obtain Adjusted Valuation (Amort- Temporary Exchange Effective Amount Gross Amt.
Identi- g Bond Desig- Actual Fair Fair Par Carrying Increase/ ization)/ Impairment Change in Rate Rate How Due & Rec. During
fication Description * n CHAR nation Cost Value Value Value Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
0199999 Subtotal - Issuer Obligations 172,554,145 XXX 173,868,740 166,920,000 171,774,690 558,540 (537,235) XXX XXX XXX 2,407,536 7,352,201 XXX XXX
0399999 Subtotals - U.S. Governments 172,554,145 XXX 173,868,740 166,920,000 171,774,690 558,540 (537,235) XXX XXX XXX 2,407,536 7,352,201 XXX XXX
74814882 |QuebecProvince [ F [ JAFE | 105180 | 10085 | 1008450 | 1000000 | 1030826 | f  @en | | | 5000 | 409 | | 22778 | 50000 |09/05/2002 |077I2009
MSASACO  fHungary R ] FE | 996890 | 9722 | 972230 | 1000000 | eeTATS ) 851 4750 0 4846 [FA 15,965 | . 23750 | 01/27/2005 | 02/0312015
0499999 Subtotal - Issuer Obligations 2,052,870 XXX 1,980,680 2,000,000 2,028,101 (7,472) XXX XXX XXX 38,743 73,750 XXX XXX
M [ | M M
1099999 Subtotals - All Other Governments 2,052,870 XXX 1,980,680 2,000,000 2,028,101 (7,472) XXX XXX XXX 38,743 73,750 XXX XXX

2799999 Subotal - Defined Mult-Class Residential Mortgage-Backed Securiies 724743 | XXX 7,162,040 7,253,008 7,248,559 616 XXX | XXX [XXX 21,565 154254 | XXX XXX
3199999 | Subtotals - Special Revenue - | | 13204155 | XXX 13,028,463 13,186,922 13,199,447 (3,847) XXX | XXX [XXX 47,057 39,323 | XXX XXX

362020AX1|GTECop || [TFE L e9e720 | 10039 | 1003920 | 1000000 | 999967 | | 4| || 6360 | 6466 |AO. | 13620 | 63600 042211998 |04I16/2006

B45335-BW-T | SouthwestemBell Tel ] LUSRN FE 1720570 ) 10277 4 1747089 1 1700000 1. L8168 ) BT | TR0 T2 A 26229 122400 | 12171997 11011512026
3299999 Subotal - Issuer Obligations 2720290 | XXX 2,750,959 2,700,000 2,718,155 (332) XXX | XXX [XXX 39,858 186,000 | XXX XXX
3399999 Subtotals - Public Utiities (Unaffiiated) L 2720290 | XXX 2,750,959 2,700,000 2,718,155 (332) XXX | XXX [XXX 39,858 186,000 | XXX XXX

00209A-AD-8 AT & T Wireless Svcs 237,141 100.42 225,947 225,000 225,748 04/30/2003 | 03/01/2006
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Annual Statement for the year 2005 of the

SCHEDULE D - PART 1
Showing All Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F Current
0 Rate Year's
r Used Current Other Total
e To Book/ Unrealized Year's Than Foreign Admitted
CUSIP i NAIC Obtain Adjusted Valuation (Amort- Temporary Exchange Effective Amount Gross Amt.
Identi- g Bond Desig- Actual Fair Fair Par Carrying Increase/ ization)/ Impairment Change in Rate Rate How Due & Rec. During
fication Description n CHAR nation Cost Value Value Value Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity

345397-TX-1

Ford Mtr Cr Corp

496,170

483,735

500,000

483,735

07/19/2002

01/25/2007
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Annual Statement for the year 2005 of the

SCHEDULE D - PART 1
Showing All Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F Current
0 Rate Year's
r Used Current Other Total
e To Book/ Unrealized Year's Than Foreign Admitted
CUSIP i NAIC Obtain Adjusted Valuation (Amort- Temporary Exchange Effective Amount Gross Amt.
Identi- g Bond Desig- Actual Fair Fair Par Carrying Increase/ ization)/ Impairment Change in Rate Rate How Due & Rec. During
fication Description n CHAR nation Cost Value Value Value Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity

76113B-AF-6

Residential Cap Corp

548,383

558,861

550,000

548,528

06/21/2005

06/30/2010
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Annual Statement for the year 2005 of the The Beacon Mutual Insurance Company

SCHEDULE D - PART 1
Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F Current
0 Rate Year's
r Used Current Other Total
e To Book/ Unrealized Year's Than Foreign Admitted
CUSIP i NAIC Obtain Adjusted Valuation (Amort- Temporary Exchange Effective Amount Gross Amt.
Identi- g Bond Desig- Actual Fair Fair Par Carrying Increase/ ization)/ Impairment Change in Rate Rate How Due & Rec. During
fication Description * n CHAR nation Cost Value Value Value Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity

acked Securities

IR A09842 ) 0986 1 1497960 | 1800000 | 1501269 ) 1A28 4990 | 5085 |MON |« 1248 | 3887 |11/29/2005 | 11/25/2010
] 380 3196 IMON 2504 | 56,340 | 08/19/2004 | 11115/2011
] 3380 3T AMON 1,808 40,560 ] 01/2212004 | 0815/2017
AAAAAAAAAAAAAAAAAAA 4770 | 4876 |MON 994 15,044 |09/09/2005 | 1012512035

760985-M4-0 Res Asst 04-RS1-Al3 3411 3.465 | MON 271 16,271 | 01/15/2004 | 06/25/2028




Annual Statement for the year 2005 of the

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F Current
0 Rate Year's
r Used Current Other Total
e To Book/ Unrealized Year's Than Foreign Admitted
CUSIP i NAIC Obtain Adjusted Valuation (Amort- Temporary Exchange Effective Amount Gross Amt.
Identi- g Bond Desig- Actual Fair Fair Par Carrying Increase/ ization)/ Impairment Change in Rate Rate How Due & Rec. During
fication Description * n CHAR nation Cost Value Value Value Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity

4399999 Subtotal - Defined Multi-Class Commercial Mortgage-Backed Securities 10,976,207 XXX 10,837,953 10,866,753 10,948,908 (11,275) XXX XXX XXX 66,782 347,473 XXX XXX
4599999 Subtotals - Industrial and Miscellaneous (Unaffiliated) M M M M 159,391,463 XXX 158,514,644 155,198,857 158,070,430 (101,493) (442,418) XXX XXX XXX 2,333,736 7,809,840 XXX XXX
5499999 Total Bonds - Issuer Obligations M M M M 322,101,894 XXX 322,789,524 312,465,000 320,006,051 457,047 (973,539) XXX XXX XXX 4,725,376 14,886,840 XXX XXX
5599999 Total Bonds - Single Class Mongage-BackedlAsset-BMackel Securitiel M 5,956,212 XXX 5,865,523 5,933,914 5,950,888 (4,463) XXX XXX XXX 25,492 215,069 XXX XXX
5699999 Total Bonds - Defined Multi-Class Residential Mongague-B;Jcked Secuurities M 10,888,610 XXX 10,650,486 10,740,112 10,884,976 (2,027) XXX XXX XXX 49,280 341,732 XXX XXX
5899999 Total Bonds - Defined Multi-Class Commercial MongaMge-BMacked SectMJrities | 10,976,207 XXX 10,837,953 10,866,753 10,948,908 (11,275) XXX XXX XXX 66,782 347,473 XXX XXX

6099999

Total Bonds

349,922,923

350,143,486

340,005,779

347,790,823

457,047

(991,304)

4,866,930

15,791,114




Annual Statement for the year 2005 of the

SCHEDULE D - PART 2 - SECTION 1
Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's
r Share Current Other Total Total
e Par Book/ Used to Amount Nonadmitted | Unrealized Year's Than Change Foreign
CUsIP i Number Value Rate Adjusted Obtain Declared Received Declared Valuation (Amort- Temporary in Exchange NAIC
Identi- g of Per Per Carrying Fair Fair Actual but During But Increase/ ization) Impairment B./A.C.V. Change in Desig- Date
fication Description Code | n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion | Recognized | (15+16-17) B./A.C.V. nation Acquired
o (sgoo) || . (8g0) [P |08/17/2005
| RPAL109/16/2003
~...200000 200000 | PIL 10/21/2005
L8800 6,800 [PIL [ 06/15/2005.
AAAAAAAAAA 4000 A0 (P10 1051972005
AAAAAAAA 10,0000 ) |......10000f o (PIL o 111/09/2005
e |RPAL (0471072003
S 20800) ] (20800)) | PIL108/05/2003
e |RPAUL106/20/2001
(2,400) (2,400) XXX XXX
Coosrots| || 7018 |P1A [11/01/2003.
347,015 347,015 XXX XXX
6599999 Total Preferred Stocks 21,151,961 XXX 21,120,861 20,551,600 210,807 344615 344615 XXX XXX




Annual Statement for the year 2005 of the

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
F Current
0 Rate per Year's
r Share Other Total Total
e Book/ Used to Amount Nonadmitted Unrealized Than Change Foreign NAIC
CUsIP i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Exchange Market
Identi- g of Carrying Fair Fair Actual but During But Increase/ Impairment B./A.C.V. Change in Indicator Date
fication Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. () Acquired

229899-10-9

Cullen Frost Bankers Inc.

2.250.000

120.780 53.680 120.780 105.603 2,601

—

08/16/2005

(@) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues 6 , the total § value (included in Column 8) of all such issues $ 4,668,898 .



Annual Statement for the year 2005 of the

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
F Current
0 Rate per Year's
r Share Other Total Total
e Book/ Used to Amount Nonadmitted Unrealized Than Change Foreign NAIC
CUsIP i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Exchange Market
Identi- g of Carrying Fair Fair Actual but During But Increase/ Impairment B./A.C.V. Change in Indicator Date
fication Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. () Acquired
...8705.0000 110,965) 29950} 110965 1806471 L. |08/16/2005
...285%000( 166,447} 58300} 166,447, 165263 .| ... 5808 L. |08/16/2005
...29250000 100,064} 342100 100,064} 1072180 1,145 L. [09/14/2005
.....3660000( 160,381} 438201 160,381} 167,530 12260 L) 11/22/2005
...24150000 124590} 51590} 124590} 135602) 1,083( . 662 L) 11/22/2005
.....3260000| 218713 . 67.000) 218713} 1997141 1,809 L. |09/14/2005
.....2460000( 115276} 468601 115276} 108,489} 492 1,170 L. |08/16/2005
~..905.0000 47341 523100 4734184008 L) 11/04/2005
AAAAAAAAAAAA 14900000 ~ 56650| . . 38020 . 56650\ 54525\ | .. 119 L. |08/16/2005
AAAAAAAAAAA 4,650.000| 247101} ~  53.140) 247,001} 210793 | . 5662 L. |08/16/2005
.....9935000| 558049 56170  558049| 576186 | . 7569 L) 10/05/2005
AAAAAAAAAAA 4605000| 224770} 48810} 224770)  266718( | . 2909 L. [11/15/2005
....3205000 212588 66.330) 212588 222443| 801} 596 L. [09/14/2005
AAAAAAAAAAA 4150.000| . 172474)  41560) 172474)  176985( | Lo [ 1172212005
...22500000 113,580} 50480} 113,580 ... 89978) 79| 3478 L. |08/16/2005
....22,395000( 784945 35050 784945  809630| 5599 14,161 L) 11/20/2005
AAAAAAAAAAA 4255000| 147138} 34580) 14738} 127,063 | ... 714 L. |08/16/2005
.....2250000 93344} 414860\ 93344\ 85583\ | L) 11/02/2005
AAAAAAAAAAAA 18100000 . 57449) 31740 57,449\ 54672 | . 144 L. |08/16/2005
....3825000| 328529 . 85.890| 328529\ 28879 10481 1,827 L. |08/16/2005
.....5455.000| 275478} 50.500) . 275478| 2768%0| | . 1,748 L. [09/07/2005
....8945000| 256095  28630| . 256095\ 228573 716/ 571 L. |09/14/2005
.....7,000000) 283360} 40480 283360 . 211265 . | .. .. 2780 L. |08/16/2005
AAAAAAAAAAAA 16700000 146943  87.990|  146943|  152687| 581| 1472 L. |08/16/2005
.....5625000 227,081} 40370 227,081 2192704 | ... 2634 U . |09/14/2005
AAAAAAAAAAA 4,375000( . 109200) 24.960) 109200| . 12715 | 906 L. |08/16/2005
AAAAAAAAAAA 4470000|  367434) 82200\ 367434 380928 | . 1488 Lo [ 1172212005
...3715000) 206554  55.600| 206554} 1990541 L) 12/08/2005
.....8020000 482,002\ 60100} 482,002} 455516\ ... | 8387 L) 12/08/2005
...2075.0000 102,360} 493301 102,360} 113588} ... . 506 L. |09/14/2005
AAAAAAAAAAAAA 430000\ . 23156) 83850 . 23156| . 20941} ol L. |09/14/2005
AAAAAAAAAAAA 1,050.0000 56543} . 53850| ... . 956543 83773 | L. |07/26/2005
AAAAAAAAAAA 4,630000|  165198) ~ 35680) 165198| 171075 | L. [12/16/2005
AAAAAAAAAAAA 1,960.0000 281213} 128470 251213 213475\ | . 594 L. |09/14/2005
AAAAAAAAAAAA 19700000 82563} . 41910 . 82563| 79315 | L. |09/14/2005
....2880000( 134698) 46.7701 134698} 122820 L. |09/15/2005
...8230000(  218312)  66.660| . 215312| 218724) | 194 L. [09/14/2005
.....9070000| 305840} . 33720 305840\ . 300341 | . 5511 L) 11/15/2005
.....2,2600000 116,684) 51630} 116,684)  87408) | 1,500 L. |08/16/2005
.....88%0000( 197,001} 224700 197,001} 1490211 L. |09/07/2005
AAAAAAAAAAA 4515000|  143622) 31810) 143622 140847 1716|7556 L. |08/16/2005
594918-10-4 | Microsoft Corp 15,140.000 395,911 26.150 395,911 377,647 3,723 L 08/16/2005

(@) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues 6 , the total § value (included in Column 8) of all such issues $ 4,668,898 .



Annual Statement for the year 2005 of the

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
F Current
0 Rate per Year's
r Share Other Total Total
e Book/ Used to Amount Nonadmitted Unrealized Than Change Foreign NAIC
CUsIP i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Exchange Market
Identi- g of Carrying Fair Fair Actual but During But Increase/ Impairment B./A.C.V. Change in Indicator Date
fication Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. () Acquired
AAAAAAAAAAAA 1,365.0000 . 55719) . 40820 55719 56065 | 12/07/2005
...3545000 191,395} 53.990) 191,395, AT 39924 8224 L) 10/18/2005
....2960000 100,462} 33940} 100,462} 100968) 08/16/2005
AAAAAAAAAAA 11,605.000) ~ 180.458) . 16.550f . 180488 198772 . 1384 08/16/2005
...279%000| 242578} 86.790| 242578 224483 866/ 220 09/14/2005
.....9850000( 180,255} 18.300) 180255 1873781 09/14/2005
...2130000 110636} 51820} 110636 107.319) o PO 09/07/2005
... 6574000 388392 . 59.080| .  388392| 334701 1.886( . 6474 08/16/2005
AAAAAAAAAAA 16,860.000) 393175 . 23320f .  393175( 489729| 9657 09/14/2005
....6530000) 2423941 37.120) 242394 195427) 2185 5820 08/16/2005
... 2875000 109,862) 40700 109862} 1085711 140|140 08/16/2005
.....3565000| 220424 61830 220424| 207035 | 1,213 11/04/2005
.....3450000( 199,686) 57.880) 199686 204221 L B3 483y b 12/16/2005
AAAAAAAAAAAA 1,945.0000 88277\ . 28420) 85277\ . .83278| | 10/18/2005
.....3645000( 187,027} 430801 187,027} 167,596) 0328 | 069y (10569) b 11/20/2005
.......8050000 147,146} 182.790) 1471460 82759 | 285 08/16/2005
AAAAAAAAAAAA 14750000 106392 72130 .  106392| 101915 | . 263 08/16/2005
AAAAAAAAAAAA 1,965.0000 111,023} 56.500) . A11,023| 104243 571 09/14/2005
S..87150000 167,435 450700 167,435 160,082) 09/07/2005
o .....5680000( 107,352} 18.900) 107,352 110233} 11220 1,122 08/16/2005
.....2430000| 236075 97150}  236075) 168151 8101 1,013 08/16/2005
...28%000( 120812} 448400 120812 104962) . 840) 3180 08/16/2005
.....5,080000 114918} 227100 114013, 88483) | .. 84 08/16/2005
AAAAAAAAAAA 18,825.000) 186,856 .. . 9910 . 186556( . 158198| . . 5342 08/16/2005
....2930000 220190} 75150 220190 214198 967 3729 08/16/2005
.....5160000| 288496| . 585910) 288496 1962800 | 4,519 08/16/2005
A ...9325000) 2121441 227500 212144) 166,595 ... 2360 08/18/2005
4 ... 1220000 215806 . 29.8%0) 215806| . . 203209| 2383|7655 08/16/2005
-0, .....3265000( 90343} 27.670) 90343 . 55060| | 07/26/2005
-8 ...83150000 108,069} 32600 108,069} . 102510 @8 s b 11/22/2005
.....23400000 188,535) 67.780) 158,535) 1318541 | 2417 08/16/2005
AAAAAAAAAAA 4,020000(  188136)  46.800) 188136 193924 603|777 10/12/2005
... 7450000 226108 30350 .  226108| 21099 | 2602 09/14/2005
.....3645000| 229015 ~ 62830) 229015} 196228/ ... 1677 08/16/2005
...25250000 170135} 67.380) 170135 173235 1,230 12/08/2005
AAAAAAAAAAAA 1,730.0000 . 130,719} . 75.560| ... 130,719 18108 | 2464 08/16/2005
31,142,325 XXX 31,142,325 28,785,296 32,110 297,433 XXX
.....5,000.000| . 5197920} 1,039.5841  5197,920) 5000000\ ... | e et A 11/01/2003
05568#-10-9 | BMIC Service Corp 100.000 15,000 07/27/1997

(@) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues 6 , the total § value (included in Column 8) of all such issues $ 4,668,898 .



Annual Statement for the year 2005 of the

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
F Current
0 Rate per Year's
r Share Other Total Total
e Book/ Used to Amount Nonadmitted Unrealized Than Change Foreign NAIC
CUsIP i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Exchange Market
Identi- g of Carrying Fair Fair Actual but During But Increase/ Impairment B./A.C.V. Change in Indicator Date
fication Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. () Acquired
6999999 Subtotal - Parent, Subsidiaries and Affiliates | | 5,197,920 XXX 5,197,920 5,015,000 115,671 115,671 XXX XXX
7299999 Total Common Stocks 37,470,778 XXX 37,470,778 34,856,274 32,110 337,653 1,864,300 1,864,300 XXX XXX
7399999 Total Preferred and Common Stocks 58,622,739 XXX 58,591,639 55,407,874 32,110 548,460 2,208,915 2,208,915 XXX XXX
(@) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues 6 , the total § value (included in Column 8) of all such issues $ 4,668,898 .
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Annual Statement for the year 2005 of the

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1

CcusIpP
Identification

Description

3

Foreign

4

Date Acquired

Name of Vendor

5

6
Number of
Shares
of Stock

Actual Cost

Par Value

9
Paid for
Accrued Interest
and Dividends

19416Q-DG-2

Colgate-Palmolive Co

05/11/2005

Deutsche Bank Securities

1,000,000

1,000,000.00




Annual Statement for the year 2005 of the

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
1 2 3 4 5 6 7 8 9
Number of Paid for
CUSIP Shares Accrued Interest

Identification Description Foreign Date Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
........|07/22/2005 |CreditSuisse FirstBoston | |....20041200 0 200000000) ... 35750
........|0817/2005  |ChaseSecuriies .| eeaT08) 700000000
C.......|06/06/2005 . Citigroup Global Markets ... 998880 1,000,000.00) ...
........|0713/2005  |GoldmanSachs & Co. .. 1,773,882 1,77500000
C.......|06/07/2005 |Jefferies & Co 1441687 1,300,00000 . 87321
. |05127/2005 | Credit Suisse FirstBoston 10292201 . 1,000,000.00). ... ... 1,211
.. |05/27/2005 |UBSSecurities 1497765\ 1,500,000000 o990
~......|0310/2005  |LehmanBrothers 13118381 1,250,00000 14,903
... |08/16/2005 . |Barclays CapitalInc . 12269801 .. ... 1,000,000.00) ... ... 15,708
........|0816/2005  |GoldmanSachs & Co. . 1118950 1,000,00000) 11,333
AAAAAAAAAAA 1212012005 | Citigroup Global Markets .. | |...............99%8300 100000000
... |08/07/2005 Citigroup Global Markets ... 998640 1,000,000.00 ) ...
........|09/09/2005 |Citigroup Global Markets 1249078 1,250,00000) 4,680
........|06/21/2005  |BearSteamns&Co. ... 5483830 55000000y
... |03/10/2005 Citigroup Global Markets ... || 8050 . 7500000 . ... .. 6646
........|08/30/2005  |Barclays Capitallnc 1,767,588 1,750,000000 ... .. 36319
.......|03/30/2005 |UBSSecurities 1,166,360 1,000,00000) 4,420
AAAAAAAAAAA 1172212005, .| Chase Securities .. ... 4850004 465,000.000.
AAAAAAAAAAA 12/06/2005 |MorganKeegan&Co. . .. ... |.........................|............301650 300000000 . . 442
........|03/30/2005 |Wachovia Capital Mkts LLC 16976400 1,750,00000 15,167
.. |07/22/2005 | Goldman Sachs & Co.. ... 152220 . 780,000.00) 1,281

4599999 Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) XXX 36,102,447 35,215,000.00 264,380

6099997 Subtotal - Bonds - Part 3 XXX 91,721,763 91,494,173.07 657,113

6099998 Summary Item from Part 5 for Bonds XXX 21,425,947 31,350,000.00 165,987

6099999 Total - Bonds XXX 113,147,710 122,844,173.07 823,100

6399999 Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) XXX 2,800,000 XXX
6599997 Subtotal - Preferred Stocks - Part 3 XXX 2,800,000 XXX
6599999 Total - Preferred Stocks XXX 2,800,000 XXX
17297-104  [Cifigowplnc | 08162005 _ |VARIOUS .| .. 295000 138565 f
929903-10-2  |Wachovia Corp2nd New . ... ... ... . |0816/2005 |Universal Network Exchang | 100.000) 80330
6799999 Subtotal - Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated) XXX 140,588 XXX
T Mo by L vesttnont Teshnaoay Gro




Annual Statement for the year 2005 of the

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1

CcusIpP
Identification

Description

3

Foreign

4

Date Acquired

5

Name of Vendor

6
Number of
Shares
of Stock

Actual Cost

Par Value

9
Paid for
Accrued Interest
and Dividends

302571-10-4

FPL Group Inc

11/22/2005

Instinet c/t Newbridge

4.150.000

176,985




Annual Statement for the year 2005 of the

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1

CcusIpP
Identification

Description

3

Foreign

4

Date Acquired

5

Name of Vendor

6
Number of
Shares
of Stock

Actual Cost

Par Value

9
Paid for
Accrued Interest
and Dividends

803111-10-3

Sara Lee Corp

08/16/2005

VARIOUS

8,400.000

162.859




Annual Statement for the year 2005 of the

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1

CcusIpP
Identification

Description

3

Foreign

4

Date Acquired

5

Name of Vendor

6
Number of
Shares
of Stock

Actual Cost

Par Value

9
Paid for
Accrued Interest
and Dividends

6899999 Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) XXX 22,299,498 XXX
7299997 Subtotal - Common Stocks - Part 3 XXX 22,440,086 XXX
7299998 Summary Item from Part 5 for Common Stocks XXX 6,454,125 XXX
7299999 Total - Common Stocks XXX 28,894,211 XXX
7399999 Total - Preferred and Common Stocks XXX 31,694,211 XXX
7499999 Totals 144,841,921 XXX 823,100




Annual Statement for the year 2005 of the

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Prior Year's Book/ Interest/
r Number Year Current Other Total Total Adjusted Foreign Stock
e of Book/ Unrealized Year Than Change Foreign Carrying Exchange Realized Total Dividends
CUSIP i Shares Adjusted Valuation (Amort- Temporary in Exchange Value at Gain Gain Gain Received
Ident- g | Disposal Name of of Consid- Par Actual Carrying Increase/ ization)/ Impairment | B./A.C.V. | Changein Disposal (Loss) on (Loss) on (Loss) on During Maturity
ification Description n Date Purchaser Stock eration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. Date Disposal Disposal Disposal Year Date

3199999

Subtotal - Bonds - Special Revenue and Special Assessment and all Non-Guaranteed Obligations

4,918,523

4,786,442.33

4,907,820

4,903,002

4,892,798

121,146




Annual Statement for the year 2005 of the

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Prior Year's Book/ Interest/
r Number Year Current Other Total Total Adjusted Foreign Stock
e of Book/ Unrealized Year Than Change Foreign Carrying Exchange Realized Total Dividends
CUSIP i Shares Adjusted Valuation (Amort- Temporary in Exchange Value at Gain Gain Gain Received
Ident- g | Disposal Name of of Consid- Par Actual Carrying Increase/ ization)/ Impairment | B./A.C.V. | Changein Disposal (Loss) on (Loss) on (Loss) on During Maturity
ification Description n Date Purchaser Stock eration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. Date Disposal Disposal Disposal Year Date
|| sre00 |oarnsiaos
| 30625 ] 051512005
| 8594 ] 0510112005
96,819 XXX

760985-2V-2

Res Asst Mtg Prd Ser 2004-RS4 Cl

11212512005

PRINCIPAL RECEIPT

35 287

35,286.83

35,286

35,286

35,287

01/25/2030
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Annual Statement for the year 2005 of the The Beacon Mutual Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
F Current Bond
0 Prior Year's Book/ Interest/
r Number Year Current Other Total Total Adjusted Foreign Stock
e of Book/ Unrealized Year Than Change Foreign Carrying Exchange Realized Total Dividends
CUSIP i Shares Adjusted Valuation (Amort- Temporary in Exchange Value at Gain Gain Gain Received
Ident- g | Disposal Name of of Consid- Par Actual Carrying Increase/ ization)/ Impairment | B./A.C.V. | Changein Disposal (Loss) on (Loss) on (Loss) on During Maturity
ification Description n Date Purchaser Stock eration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. Date Disposal Disposal Disposal Year Date

4599999 Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) XXX 39,380,655 |37,993,772.66 | 39,068,759 38,619,827 142 142 38,619,969 760,685 760,685 | 1,889,820 XXX
6099997 | Subtotal - Bonds - Part 4 o | XXX 92,649,438 | 89,759,042.76 | 91,641,962 91,300,917 11,063 11,063 91,311,979 1,337,460 | 1,337,460 | 3,456,309 XXX
6099998 | Summary Item from Part 5 for Bonds 5 | XXX 21,178,991 |31,350,000.00 | 21,425,947 XXX 39,736 39,736 21,465,683 (286,694) |  (286,694) 409,537 XXX
6099999 Total - Bonds H H " XXX 113,828,429 | 121,109,042.7 | 113,067,909 91,300,917 50,799 50,799 112,777,662 1,050,766 | 1,050,766 | 3,865,846 XXX
16147R209 (ChaseCap Vil | |08012005 |AG Edwards&Sons | 40000000 | 1000000 | | 1000000 | 1041600 | (@1600) | [ @600 | | 1000000 | b f | 8175 (071612030
6399999 Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) XXX 1,000,000 XXX 1,000,000 1,041,600 (41,600) (41,600) 1,000,000 61,875 XXX
6599997 Subtotal - Preferred Stocks - Part 4 u XXX 1,000,000 XXX 1,000,000 1,041,600 (41,600) (41,600) 1,000,000 61,875 XXX
6599999 Total - Preferred Stocks - | XXX 1,000,000 XXX 1,000,000 1,041,600 (41,600) (41,600) 1,000,000 61,875 XXX

00206R-10-2 1 05/26/2005 | VARIOUS 1,610.000




Annual Statement for the year 2005 of the

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Prior Year's Book/ Interest/
r Number Year Current Other Total Total Adjusted Foreign Stock
e of Book/ Unrealized Year Than Change Foreign Carrying Exchange Realized Total Dividends
CUSIP i Shares Adjusted Valuation (Amort- Temporary in Exchange Value at Gain Gain Gain Received
Ident- g | Disposal Name of of Consid- Par Actual Carrying Increase/ ization)/ Impairment | B./A.C.V. | Changein Disposal (Loss) on (Loss) on (Loss) on During Maturity
ification Description n Date Purchaser Stock eration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. Date Disposal Disposal Disposal Year Date

24702
25243

369604-10-3

General Electric

| 08/24/2005

VARIOUS

9,355.000

326,766

292,808

341,458

292,808




Annual Statement for the year 2005 of the

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Prior Year's Book/ Interest/
r Number Year Current Other Total Total Adjusted Foreign Stock
e of Book/ Unrealized Year Than Change Foreign Carrying Exchange Realized Total Dividends
CUSIP i Shares Adjusted Valuation (Amort- Temporary in Exchange Value at Gain Gain Gain Received
Ident- g | Disposal Name of of Consid- Par Actual Carrying Increase/ ization)/ Impairment | B./A.C.V. | Changein Disposal (Loss) on (Loss) on (Loss) on During Maturity
ification Description n Date Purchaser Stock eration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. Date Disposal Disposal Disposal Year Date

767204-10-0

Rio Tinto Plc Adr

| 05/26/2005

VARIOUS

1,235.000

152,831

126,278

147,224

126,278




Annual Statement for the year 2005 of the The Beacon Mutual Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
F Current Bond
0 Prior Year's Book/ Interest/
r Number Year Current Other Total Total Adjusted Foreign Stock
e of Book/ Unrealized Year Than Change Foreign Carrying Exchange Realized Total Dividends
CUSIP i Shares Adjusted Valuation (Amort- Temporary in Exchange Value at Gain Gain Gain Received
Ident- g | Disposal Name of of Consid- Par Actual Carrying Increase/ ization)/ Impairment | B./A.C.V. | Changein Disposal (Loss) on (Loss) on (Loss) on During Maturity
ification Description n Date Purchaser Stock eration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. Date Disposal Disposal Disposal Year Date

6899999 Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) XXX 21,538,065 XXX 19,285,978 21,100,745 |(1,814,765) (1,814,765) 19,285,978 2,252,081 | 2,252,081 96,446 XXX
7299997 Subtotal - Common Stocks - Part 4 u XXX 21,685,876 XXX 19,401,350 21,251,990 |(1,850,638) (1,850,638) 19,401,350 2,284,521 | 2,284,521 98,340 XXX
7299998 M Summary Item from Part 5 for Common Stocks M M u XXX 6,444,147 XXX 6,454,125 XXX 6,454,125 (9,978) (9,978) 30,144 XXX
7299999 M Total - Common Stocks M M u XXX 28,130,023 XXX 25,855,475 21,251,990 |(1,850,638) (1,850,638) 25,855,475 2,274,543 | 2,274,543 128,484 XXX
7399999 M Total - Preferred and Common Stocks M M u XXX 29,130,023 XXX 26,855,475 22,293,590 | (1,892,238) (1,892,238) 26,855,475 2,274,543 | 2,274,543 190,359 XXX

7499999 Totals 142,958,452 XXX 139,923,384 | 113,594,507 |(1,892,238) 50,799 (1,841,439) 139,633,137 3,325,309 | 3,325,309 | 4,056,205 XXX
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Annual Statement for the year 2005 of the

SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

CUSIP
Identi-
fication

Description

SQ — ® = o M

Date
Acquired

Name of Vendor

6

Disposal
Date

7

Name of Purchaser

8

Par Value

(Bonds) or

Number of
Shares
(Stock)

9

10

Consid-
eration

1

Book/
Adjusted
Carrying
Value At
Disposal

Date

Change in Book/Adjusted Carrying Value

Unrealized
Valuation
Increase/

(Decrease)

13

Current
Year's
(Amort-
ization)/
Accretion

14
Current
Year's
Other
Than
Temporary
Impairment
Recognized

15

Total
Change
in
B./A.C.V.
(12+13-14)

Total
Foreign
Exchange
Change in
B./A.C.V.

Foreign
Exchange
Gain
(Loss) on
Disposal

18

Realized
Gain
(Loss) on
Disposal

19

Total Gain
(Loss) on
Disposal

20

Interest
and
Dividends
Received
During Year

21

Paid
for
Accrued
Interest
and
Dividends

4599999

Subtotal - Bonds - Industrial and Miscellaneous (Unaff

850,000.000

844,985

873,095

844,988

28,106

28,106

6099998

Subtotal - Bonds

31,350,000.000

21,425,947

21,178,991

21,465,683

39,736

(286,694)

(286,694)

373298-10-8

Georgia Pacific

1 08/16/2005

VARIOUS

11/22/2005

VARIOUS

3,385.000

114,198

156,060

114,198




Annual Statement for the year 2005 of the

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

CUSIP
Identi-
fication

Description

SQ — ® = o M

4 5
Date
Acquired Name of Vendor

6

Disposal
Date

7

Name of Purchaser

8

Par Value

(Bonds) or

Number of
Shares
(Stock)

9

Actual
Cost

10

Consid-
eration

1

Book/
Adjusted
Carrying
Value At
Disposal

Date

Change in Book/Adjusted Carrying Value

Unrealized
Valuation
Increase/

(Decrease)

13

Current
Year's
(Amort-
ization)/
Accretion

14
Current
Year's
Other
Than
Temporary
Impairment
Recognized

15

Total
Change
in
B./A.C.V.
(12+13-14)

Total
Foreign
Exchange
Change in
B./A.C.V.

Foreign
Exchange
Gain
(Loss) on
Disposal

18

Realized
Gain
(Loss) on
Disposal

19

Total Gain
(Loss) on
Disposal

20

Interest
and
Dividends
Received
During Year

21

Paid
for
Accrued
Interest
and
Dividends

6899999 Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) XXX 6,343,081 6,323,587 6,343,081

7299998 Total - Common Stocks XXX 6,454,125 6,444,147 6,454,125 (9,978) (9,978) 30,144

7399999 Subtotal-Stocks XXX 6,454,125 6,444,147 6,454,125 (9,978) (9,978) 30,144

7499999 Totals XXX 27,880,072 27,623,138 27,919,808 39,736 39,736 (296,672) (296,672) 439,681 165,987




Annual Statement for the year 2005 of the

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

SCHEDULE D - PART 6 - SECTION 2

1 2 3 4 5 6 7 8 Stock of Such
F NAIC NAIC Company Owned by
0 Company Valuation Do Insurer's Insurer on Statement Date
r Code Method Assets Include Total 9 10
e or Alien (See SVO Intangible Assets Amount Book/
CUsIP Description i Insurer Purposes and | Connected with of Such Adjusted
Identi- Name of Subsidiary, Controlled g | ldentification Procedures Holding of Such Intangible Carrying Number of % of
fication or Affiliated Company n Number Manual) Company's Stock? Assets Value Shares Outstanding
000000-00-0._(Castle Hill Insurance Company | (11837 |siFz N0 | | 15593761 15000000 100000
0299999 Subtotal - Preferred Stock - U.S. Property & MCasualty Insurer 15,593,761 XXX XXX
0999999 Subtotal - Preferred Stocks 15,593,761 XXX XXX
000000-00-0._(Castle Hill Insurance Company | (11837 |siAz N0 | |  5197.920| 5000000 100000
1199999 Subtotal - Common Stock - U.S. Property & Casualty Insurer 5,197,920 XXX XXX
056684109 (BMIC Service Cop | (NONE 3B |NO_ | | | 10000 10000
1799999 Subtotal - Common Stock - Other Affiliates | XXX XXX
1899999 Subtotal - Common Stocks 5,197,920 XXX XXX
1999999 Totals 20,791,681 XXX XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets
included therein: § 127,072,793
2. Total amount of intangible assets nonadmitted $ 0

1 2 3 4 . )
Name of Company Listed in Total Amount of Intangible lns(jiorzlétlll; Il;svrssrjl:rﬁogﬁenmy;\:vgz(tje
CUsIP Section 1 Assets Included 5 6
Identifi- Name of Lower-Tier Which Controls Lower-Tier in Amount Shown
cation Company Company in Column 7, Section 1 Number of Shares % of Outstanding
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Annual Statement for the year 2005 of the

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year

1 Codes 4 5 6 7 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 3 8 9 10 1 14 15 16 17 18 19
F Current
0 Year's Amount Due
r Current Other Total and Accrued
e Book/ Unrealized Year's Than Foreign Dec. 31 of
i Adjusted Valuation (Amort- Temporary Exchange Current Year | Non-Admitted Gross Paid for
g Date Maturity Carrying Increase/ ization)/ Impairment Change in on Bond Not Due and Rate Effective | How Amount Accrued
Description Code | n | Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./JA.CV. Par Value Actual Cost in Default Accrued of Rate of | Paid Received Interest
FederalHomeLlnBks | | |11/09/2005 MorganKeegan8Co. |02/152006 | 4005400 | (6310) [ |  4000000| 40710 81208 | 5380| 43t5(FA | | 50764
0199999 Subtotal - Issuer Obligations 4,005,400 (6,310) 4,000,000 4,011,710 81,298 XXX XXX | XXX 50,764
0399999 Subtotals - U.S. Governments Bonds 4,005,400 (6,310) 4,000,000 4,011,710 81,298 XXX XXX | XXX 50,764
5499999 Subtotal - Bonds - Issuer Obligations 4,005,400 (6,310) 4,000,000 4,011,710 81,298 XXX XXX | XXX 50,764
6099999 Subtotal - Bonds 4,005,400 (6,310) 4,000,000 4,011,710 81,298 XXX XXX | XXX 50,764
Columbia Government Plus Reserves | | | 12/31/2005 |Fleet Fixed Income |12/31/2006 | 16163303 | | | | | wems3s [ | | | | st
7999999 Subtotal - Exempt Money Market Mutual Funds 16,163,303 XXX 16,163,303 XXX XXX | XXX 5,301
Columbia Money Market Reserve | | |12/3112005 |BawinBrothers |12/312006 | 7200288 | | | | | 7028 [ | | | | s
8099999 Subtotal - Class One Money Market Mutual Funds 7,200,258 XXX 7,200,258 XXX XXX | XXX 8,215
8299999 Totals 27,368,961 (6,310) XXX 27,375,271 81,298 XXX XXX | XXX 13,516 50,764




Annual Statement for the Year 2005 of the The Beacon Mutual Insurance Company

NONE Schedule DB - Part A - Section 1 and 2
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Annual Statement for the Year 2005 of the The Beacon Mutual Insurance Company

NONE Schedule DB - Part A - Section 3 and Part B - Section 1
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Annual Statement for the Year 2005 of the The Beacon Mutual Insurance Company

NONE Schedule DB - Part B - Section 2 and 3
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Annual Statement for the Year 2005 of the The Beacon Mutual Insurance Company

NONE Schedule DB - Part C - Section 1 and 2
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Annual Statement for the Year 2005 of the The Beacon Mutual Insurance Company

NONE Schedule DB - Part C - Section 3 and Part D - Section 1
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Annual Statement for the Year 2005 of the The Beacon Mutual Insurance Company

NONE Schedule DB - Part D - Section 2 and 3
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Annual Statement for the Year 2005 of the The Beacon Mutual Insurance Company

NONE Schedule DB - Part E - Section 1
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Annual Statement for the year 2005 of the

SCHEDULE E - PART 1 - CASH

1 2 3 4 5 6 7
Amount of Amount of
Interest Interest Accrued
Rate of Received December 31 of
Depository Code Interest During Year Current Year Balance *
... OPENDEPOSITORES . ... ||
Bankof America ... ProvdenceRl 02903 | .| ... | .| ... | @608
0199998 Depositsin 0 depositories that do not exceed the allowable | XXX ... XXX o XXX
limit in any one depository (See Instructions) - open depositories.

0199999 Totals-Open Depositories XXX XXX (3,672,066)] XXX
... SUSPENDEDDEPOSITORIES . . . ... | ... ||
0299998 Depositsin 0 depositories that do not exceed the allowable | XXX ... XXX o XXX

limit in any one depository (See Instructions) - suspended depositories.

0299999 Totals - Suspended Depositories XXX XXX XXX

0399999 Total Cash on Deposit XXX XXX (3,672,066)] XXX

0499999 Cash in Company's Office XXX XXX XXX XXX XXX

0599999 Total Cash XXX XXX (3,672,066)] XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. Janvary ) (2784060) 4. Aprl o f (2334725 7. Juy ) (3,605514)] 10. October | (2,891,263
2. February | (1,568082)f 5. May | (3,222024) 8. August | (2726,777)] 11. November | (1,762,907)
3. March o (1,828160) 6. June | (2833390)| 9. September | (3,624311)] 12. December | (3,672,066
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Annual Statement for the year 2005 of the

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
CUsIP Maturity Book/Adjusted Amount of Interest Gross Investment
Identification Description Code Date Acquired Rate of Interest Date Carrying Value Due & Accrued Income
3133MD6L-2  |FederalHomelnBks .| . |1/00s | 538002452006 | . 300380| 60978 (3250)
31359M-HB-2 . |ENMADEB 11182005 ). 550002152006 . | ....oo......3004414) 62328 (3,980)
0199999 Total Cash Equivalents 6,007,914 123,296 (7,230)




Annual Statement for the year 2005 of the

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 Deposits with the State of Domicile For
the Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1' Alabama AAAAAAAAAAAAAAAAAAAAAAAAAAAAAA AL AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
2' AlaSka AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA AK AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
3. Ardzona AZ
4' Arkansas AAAAAAAAAAAAAAAAAAAAAAAAAAAAA AR AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
5. Calforia CA
6. Colorado CO
7. Comnecticut CT
8' Delaware AAAAAAAAAAAAAAAAAAAAAAAAAAAAA DE AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
9' DiStI’iCt Of Cqumbia AAAAAAAAAAAAAAAAAAA DC AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
10 FIorida AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA FL AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
M. Georgia GAl e
12. Hawai U
13. idaho D |
14. Mnois O R RN AR URURES FUSRRURRETN R
15. Indiana N
16. lowa A
17 Kansas AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA KS AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
18. Kentucky KY
19 LOUiSiana AAAAAAAAAAAAAAAAAAAAAAAAAAAAA LA AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
20. Maine ME |
21. Manyland MO
22 Massachusetts MA| B | MuiplePuposes || 1062458 1,163,056
23. Michigan ML
24 Minnesota AAAAAAAAAAAAAAAAAAAAAAAAAAAA MN AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
25. Mississippi MST
26 Missouri AAAAAAAAAAAAAAAAAAAAAAAAAAAAAA MO AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
27 Montana AAAAAAAAAAAAAAAAAAAAAAAAAAAAAA MT AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
28 NEbraSka AAAAAAAAAAAAAAAAAAAAAAAAAAAAA NE AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
29 Nevada AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA NV AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
30. New Hampshire NH
31. Newlersey . N
32 NEW Mexico AAAAAAAAAAAAAAAAAAAAAAAAAAA NM AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
3. NewYork NY L
34 NOI’th Carolina AAAAAAAAAAAAAAAAAAAAAAAA NC AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
35 North DakOta AAAAAAAAAAAAAAAAAAAAAAAAA ND AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
36 OhIO AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA OH AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
37 Oklahoma AAAAAAAAAAAAAAAAAAAAAAAAAAAAA OK AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
38. Oregon OR Y
39. Pennsyvania PAL
40. Rhodelsland RI| B | MutiplePuposes ||| . 27084875 27851278
41 SOUth Cam”na AAAAAAAAAAAAAAAAAAAAAAAA SC AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
42 SOUth Dakma AAAAAAAAAAAAAAAAAAAAAAAAAA SD AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
43 Tennessee AAAAAAAAAAAAAAAAAAAAAAAAAAAA TN AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
44 Texas X
45 Utah AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA UT AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
46 Vermont AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA VT AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
47. Viginia VAL
48. Washington WAL
49. WestVirginia WYL
50 Wisconsin AAAAAAAAAAAAAAAAAAAAAAAAAAAAA Wl AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
St Wyoming WY
52. American Samoa AS |l
53 Guam AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA GU AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
54 Puerto RiCO AAAAAAAAAAAAAAAAAAAAAAAAAAA PR AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
55. USVirginlslands VU
56 Canada AAAAAAAAAAAAAAAAAAAAAAAAAAAAAA CN AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
57. Aggregate Alien and Other OT| XXX XXX
58. Total XXX XXX 28,117,333 29,014,334
DETAILS OF WRITE-INS
5701 T [ e
5702 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
5703 AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
5798. Summary of remaining write-ins for
Line 57 from overflow page XXX XXX
5799. Totals (Lines 5701 through 5703 +
5798) (Line 57 above) XXX XXX
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